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PHARMA SYNTH FORMULATIONS LIMITED.
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SHORTER NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 32nd Annual General Meeting of the members of PHARMA SYNTH
FORMULATIONS LIMITED. will be held at 11:00 a.m. on 30" Sep 2024 at the registered office of the
company at : A-10/15 JHILMIL INDUSTRIAL AREA,Dilshad Garden,Delhi -110095 to transact the

following business :-

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Balance Sheet as on 31* March 2025 and the
Statement of Profit & Loss for the year ended on that day and the Reports of the Director's
and Auditor’s thereon.

2) To Approve the dividend of Rs 100/- per share declared during the year

For and on behalf of the Board

Mepfe
(ARVIND KUMAR GUPTA)

[Director]
DIN 00787256

Place: Delhi
Dated:25/09/2025



Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of him & the proxy need not be a member. Proxies in order to be effective shall duly

filled, stamped, executed and lodged with the registered office of the company at least 48 hours
before the time fixed for the commencement of the meeting.

2. An explanatory statement pursuant to Section 102 of the Companies Act, 2013, relating to the Special
Business to be transacted at the meeting is annexed hereto (If any).

3. Audited Balance Sheet for the year ended on 31* March, 2025 together with reports of Auditors
and Directors are enclosed herewith.

4. Members are requested to intimate immediately change in their address at the registered office of the
Company.

BY ORDER OF THE BOARD OF DIRCTORS

Akl
(ARVIND KUMAR GUPTA)

[Director]
DIN 00787256

Place: Delhi
Dated: 25/09/2025
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DIRECTORS REPORT

To the Members,
Your Directors have pleasure in submitting their 32nd Annual Report of the Company together with the

Audited Statements of Accounts for the year ended 31* March, 2025.

1.

FINANCIAL RESULTS -

The Company's financial performances for the year under review along with previous year's figures

are give

n hereunder:

S.No. | Financial Results Year ended Year ended March
March 31,2025 31,2024
1 Revenue from Operation 455267132 430804973
2 Other Income 341153459 99774860
3 Total Rs. 796420591 530579834
4 Profit/(Loss) before Depreciation & Tax (PBDT) 326014578 153921422
5 Less : Depreciation 2837388 2756014
6 Profit/(Loss) Before Taxation (PBT) 323177190 151165408
Less :
7 ) Provision for Income Tax 49883555 24710274
8 i) Deferred tax liability/(assets) 60275 89385
10 Profit/(Loss) After Taxation (PAT) 320692165 124943498
& SALIENT FEATURES OF COMPANY'S WORKING DURING THE YEAR:

During the year, the company continued its business of Manufacturing & Trading of Medicines
pursuant to its main objects. The Company has improved and shown positive growth in the
year under review as compared to corresponding to the previous year.

CHANGES IN THE NATURE OF BUSINESS
There is no change in nature of business during the financial year ending 31.03.2025.

SHARE CAPITAL
The company has no share capital with differential rights, sweat equity shares, or under

employee's stock option.

DIVIDEND:

Dividend of Rs 100/- per share has been declared by the company during the year under

review

RESERVES
Your Company has not transferred any amount to General Reserve for the financial year

ended on 31st March, 2025.

PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposits from public within the meaning
of Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits)
Rules, 2014 during the year. No deposit remained unpaid or unclaimed as at the end of the
year. There was no default in repayment of deposit or payment of interest thereon as the

company has not accepted any deposits.



10.

11.

12.

13.

14.

15.

DIRECTORS'RESPONSIBILITY

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors, to the best of
their knowledge and ability confirm that:

In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

They have selected prudent accounting policies and such policies have been applied
consistently. Further judgments and estimates have been made that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the Profit of the company for that period;

They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

The Annual Accounts have prepared on a going concern basis;

They have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively;

They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

BOARD MEETINGS
During the Financial year 2024-2025 meeting of the Board of Directors of the company was

held for nine times as per details given below
19/04/2024,31/05/2024,16/06/2024,18/07/2024,04/09/2024/12/09/2024/12/10/2024,

09/11/2024 and 15/03/2025

INDEPENDENT DIRECTOR
The company is not required to have an independent director, hence there is no declaration

u/s 149(6) of The Companies Act, 2013.

DIRECTOR NOMINATION AND REMUNERATION COMMITTEE

The Company is not covered under the provisions of Section 178(1) regarding Nomination and
Remuneration Committee for making policy on director's appointment and remuneration
including criteria for determining qualifications, positive attributes, independence of a director
and other matters provided under section 178(3).

PARTICULARS OF REMUNERATION OF DIRECTORS, KMP'S AND EMPLOYEES:
Information required to be furnished pursuant to the Section 197(12) of the Companies Act,
2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014 is not required,

APPOINTMENT OR RESIGNATION OF DIRECTOR OR KEY MANAGERIAL PERSONNEL
Neither any director has been appointed nor any director has resigned in the Company

during the year under review.

EXTRACTS OF ANNUAL RETURN:
In compliance to the requirements of section 92(3) and pursuant to the provisions of Section
134(3)(a) of the Companies Act, 2013, an extract of the Annual Return in Form MGT-9 is

enclosed herewith as forming part of this Report ( Annexure-I)

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 :
The Company has not granted any loans or provide Guarantee or made Investments covered
under the provisions of Section 186 of the Companies Act, 2013.



16.

17.

18.

19.

20.

21.

22,

23.

24,

RELATED PARTY TRANSACTIONS
The company has not entered into contracts or arrangements with related parties referred to
In sub section (1) of section 188 and hence there is no information to be disclosed in Form No.

AOC-2.

AUDITOR'S REPORT:
There is no qualification, reservation or adverse remark or disclaimer made by the auditor in
his report. Therefore, no explanation or comment is required from the Board.

SECRETARIAL AUDIT:
Provisions regarding Secretarial Audit are not applicable to the Company.

COST AUDIT:

Since the overall turnover of the Company was less than the limits specified under section
148 of companies Act 2013 , no Cost Audit has been conducted during the year. However
Company is maintaining the cost records as prescribed by the Central Government under the
provision of Section 148 of the Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS FROM THE DATE OF BALANCE SHEET TO

THE DATE OF BOARD REPORT:
There are no material changes and commitments which have occurred from the end of the

financial year till the date of this report affecting the financial position of the company.

CONVERVATION OF ENERGY, RESEARCH AND DEVELOPMENT TEHNOLOGY
ABSORPTION, FOREIGN EARNINGS AND OUTGO:

i) Conservation of Energy and Technical Absorption
During the year under review, rules regarding disclosure of information regarding conservation
of energy and technology absorption are not applicable to the Company.

ii) Research and Development Technology Absorption

The company has not incurred any expenses on in house research and development
technology absorption.

ii) Foreign Exchange Earning or Outgo

_Earning In foreign Exchange : NIL

Expenditure In Foreign Currency : NIL

RISK MANAGEMENT POLICY:

The company has not formulated any Risk Management Policy regarding identification of Risk
which may threaten the existence of the company, as the company has not carried any such
activity. As there is no such policy there is no development and implementation of such policy.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions related to Corporate Social Responsibility are applicable on the company as
per Section 135 of the Companies Act, 2013. As per Regulations, the Company has disclosed
the followings in its Board Report in prescribed manner in Annexure-l|:

(a) Composition of CSR Committee

(b) Contents of CSR Policy

(c) CSR policy Implementation & initiative undertaken
(d) CSR Policy Governance

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:
i) The Company has no Subsidiary, Associate or Joint Venture. Further no company has

become or ceased to be a subsidiary, joint venture or associate company during the year.

ii) Since the company has no Subsidiary, Associates or Joint Venture, the Balance Sheet of



25.

26.

27.

28.

29.

30.

the company has been prepared on standalone basis and hence there is no information
regarding performance and financial position of the Subsidiary, Associate, or Joint Venture are
given here.

SIGNIFICANT & MATERIAL ORDER PASSED BY THE REGULATORS:
There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

AUDIT COMMITTEE:

The rules regardingzudit Committee are not applicable to the company.

WHISTLE BLOWER POLICY/VIGIL MECHANISM:

The rules regarding establishment of Vigil Mechanism for directors and employees are not
applicable on the company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has in place internal control systems and procedures commensurate with the
size and nature of its operations. Internal control processes which consist of adopting
appropriate management systems and implementing them are followed. These are aimed at
giving the reasonable assurance of the reliability of financial reporting and statutory and
regulatory compliances, effectiveness and efficiency of your Company's operations and are
reviewed subjected to internal audit in compliance of section 138 of the Companies Act, 2013,
periodically and revised to keep in tune with the changing business environment.

SPECIAL BUSINESS

There is no special business.

STATUTORY AUDITORS

M/s Laxmi & Company Chartered Accountants —FRN 016881N were appointed as Statutory
Auditors of the Company for a period of three years |,e form financial year 2024-25 to financial year
2027-28. M/s LAXMI & COMPANY Chartered Accountants have confirmed that they are not
disqualified from continuing as Auditor of the Company

31.

ACKNOWLEDGEMENT:

Your Directors would like to thank all stakeholders, namely customers, shareholder, suppliers,
bankers, employees and all other business associates for the continuous support given By them to
the Company and its Management. The Board places on record its appreciation for the valuable
patronage, cooperation from the shareholders.

By the order of the Board of Directors

o

( RAMESH CH IN) ( ARVIND KUMAR GUPTA)
Directar Director
DIN 00787319 DIN 00787256
Place : Delhi

Dated : 25/09/2025
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ANNEXURE - Ii

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY
1. CSR Philosophy

The PHARMA SYNTH FORMULATIONS LIMITED strives to be a socially responsible company and
strongly believe to development of society at large.

2. Objective
The objective of this Policy is to set guidelines for carrying out CSR activities by the Company and also
to set up process of execution implementation and monitoring of the CSR activities to be undertaken

by the Company.

3. CSR Obligations
Pursuant to Section 135 of the Companies Act, 2013 (Act) and Companies (Corporate Social

Responsibility Policy) Rules, 2014 (Rules) and Schedule VIl appended to said Act and Circular No.
21/2014 dated 18.06.2014 of Ministry of Corporate Affairs (Collectively referred hereinafter as
“Regulations”) since net profit of the company exceeds Rs. 5 crores during financial year 2022-23
provisions of CSR are applicable to the company.

4, Composition of CRS Committee
In compliance of above Regulations, Board of Directors of the Company has constituted CSR
Committee consisting of following three directors:

1. Phoolwati Jain

2. Arvind Kumar Gupta

3. Ramesh Chand Jain

5. Committee
In terms of Section 135(3) of the said Act, the CSR Committee shall.
(@) Formulate and recommend to the Board, a CSR Policy;

(b) Recommend to the Board CRS activities to be undertaken by the Company as specified in
Schedule VIl appended to the Act during any financial year along with detailed plan, modalities of
execution, implementation, schedule, monitoring process and amount to be incurred on such

activities.
(c) Monitor the CSR Policy of the Company from time to time and ensure its compliance.

6. Governance.

(i) The CSR Committee is responsible for monitoring of all CSR activities from start to finish.

(i) Programs to be supported via CSR will be selected by it through a transparent process and it
shall institute a transparent monitoring mechanism for implementation of the CSR activities

undertaken by the Company.

7. CSR Activities

The Policy recognizes that corporate social responsibility is not merely compliance; it is a commitment
to support initiatives that measurably improve the lives of underprivileged by one or more of the
following focus areas as notified under Section 135 of the Companies Act, 2013 and Companies

(Corporate Social Responsibility Policy) Rules, 2014:



(i) Promoting education, including special education & employment enhancing vocation skills
especially among children, women, elderly & the differently-able and livelihood enhancement projects;

(i) Reducing child mortality and improving maternal health by providing good hospital facilities and low
cost medicines;

(iii) Providing with hospital and dispensary facilities with more focus on clean and good sanitation so
as to combat human immunodeficiency virus (HIV), acquired immune deficiency syndrome (aids),
malaria and other Diseases

(iv) Ensuring environmental sustainability, ecological balance, protection of flora &fauna, animal
welfare, agro-forestry, conservation of natural resources & maintaining quality of soil, air & water,

(v) Protection of national heritage, art & culture including restoration of buildingsé& sites of historical
importance & works of art, setting up of public libraries, promotion & development of traditional arts &
handicrafts;

(vi) Contribution to the Prime Minister's National Relief Fund or any other fund set up by the Central
Government for socio-economic development and relief and welfare of the Scheduled Castes, the
Scheduled Tribes, other backward classes, minorities and women:;

(vii) Rural development projects;

(viii) Any such activities which may be recognized by the Ministry of Corporate Affairs from time to time
for the purpose of CSR activities as prescribed in Schedule VII of the Companies Act, 2013.

8. The Geographical reach

Regulations provides that the CSR activities shall be undertaken only in India for the benefit of the
public in general and not only for the employees of the Company and their family.

9. Implementation of CSR activities

(i) The Company may undertake CSR activities through registered trust or society or any company,
established by the company, its holding or subsidiary company under Section 8 of the Act for such
non-for-profit objectives. Provided that the Company can carry out the CSR activities through such
other institutes having an established track record of 3 (three) years in undertaking the CSR activities.

(i) The Company may collaborate with other companies for undertaking the CSR activities subject to
fulfillment of separate reporting requirements as prescribed in the Regulations.

(iii) The CSR activities shall not include any activities undertaken by the Company in pursuance of
normal course of business of the Company.

(i) The Company shall not make any payment directly or indirectly to Political Party (ies) for CSR
activities.

10. Governance:

Pharma Synth Formulations Limited 's board of directors have formed a CSR committee. This
committee along with CSR team shall be responsible for decision making with respect to company

CSR policy..

The CSR committee shall meet at least twice in a year to review the implementation of CSR
projects/programs and give suitable direction.

11. CSR Expenditure

The Company would strive to spend at least 2% (two percent) of the average Net Profits of the
Company made during the three immediately preceding financial years. The surplus arising

out of the CSR activity will not be part of business profits of the Company.
In case if 2 % of the average net profit of last three years is not spent in a financial year the

reasons for the same shall be specified in CSR report.



12.

CSR REPORT OF THE COMPANY

As a responsible corporate citizen, the Company has been undertaking social welfare and
environment friendly initiatives since many years. PHARMA SYNTH FORMULATIONS
LIMITED recognizes its obligations to act responsibly, ethically and with integrity in its dealings
with employees, community, customers and the environment as a whole. we know that
corporate responsibility is essential to our current and future success as a business. The
company believes it has better opportunity to drive values through CSR initiatives in areas
pertaining to Health, Education, Women empowerment, and rural development and is
committed to improving the quality of life in communities in many years. During the financial
year the company has incurred a sum of Rs 26,73,241/- on CSR Activities. There is shortfall
of Rs 35,044/- during the year The amount is 1.97 % of average profit of last three years
However company balance of of Rs 7,89,034/- form excess amount incurred in financial
year 2022-23 and as per Sec 135(5) company can carry forward and adjust excess amount
against shortfall in next years .Hence shortfall of Rs 35,044/- has been adjusted from surplus
available and carried forward amount of is Rs 7,53,990/-

Apart from this direct amount spent on CSR activities, Our company remains
committed to making a positive impact on society. Apart from our CSR initiatives, we are
proud to offer a range of affordable medicines under our patriotic range, priced between
Re1:00 to Rs 1:50 per tablet. This initiative has resulted in benefits of approximately Rs12
crores being passed on to end-consumer patients in terms of reduced purchase costs. We
believe that our efforts make a meaningful difference in the lives of millions. By leveraging our
manufacturing capabilities and distribution network, we strive to continue providing quality
medicines at affordable prices, thereby contributing to the well-being of our nation. This
initiative reflects our commitment to putting patients first and making healthcare more
accessible. We are dedicated to continuing this endeavour, working towards a healthier India.



LAXMI & COMPANY 102-103 Neelkanth House, S-524, School Block,

Shakarpur, Delhi-110092
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Independent Auditor’s Report

To The Members of
PHARMA SYNTH FORMULATIONS LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S PHARMASYNTH FORMULATIONS
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial
statements and our auditor’s report thereon. The Director’s Report is expected to be made available

to us after the date of this Auditor’s Report.
Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Director’s Report, if we conclude that there is a material misstatement of this
other information, we are required to communicate the matter to those charged with governance.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the




accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibility for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative




factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (i)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
(1) As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the

(2)

Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in “Annexure 1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the accompanying financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2025,
and taken  on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act:

Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017:

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(ijThe Company does not have any pending litigations which would impact its financial
position;

(ii)The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise:

(iii)There were no amounts which were required to be transferred to the Investor Education



and Protection Fund by the Company.
(iv) (a) The management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

(v) The Company has paid a dividend of Rs 100 /- per share during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility, and the same has not operated throughout the year for all relevant
transactions recorded in the respective software. From Ist April 2024 to 31" March 2025
where audit trail (edit log) facility was enabled, we did not come across any instance of the

audit trail feature being tampered with during the course of our audit.

For LAXMI & COMPANY

Chartered Accountants
FRN : 016881N 2
777

g Alel

i

_(Uaxmi Narain)
Prop.

M. No. 088853 \"5’{@.:; ,;Dam&/

UDIN :25088853BMOE

Place : Delhi

Date :

25/09/2025



LAXMI & COMPANY

Chartered Accountants

COMPANIES (AUDITOR’S REPORT) ORDER, 2020

COMPANY: M/s PHARMA SYNTH FORMULATIONS LIMITED

(Annexure to Auditor’s Report dated 25/09/2025 for the Financial Year 2024-2025 under Companies
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Act,2013) Annexure -A

particulars of intangible assets;

S.No. Particulars Auditor's Remark
3(i)(a) | (A) whether the company is maintaining proper records showing full Yes
particulars, including quantitative details and situation of Property,
Plant and Equipment;
(B) whether the company is maintaining proper records showing full Yes

3(i)(b)

whether these Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; whether any
material discrepancies were noticed on such verification and if so,
whether the same have been properly dealt with in the books of

Yes, these Property, Plant and

Equipment have been
physically verified by the
management at reasonable

intervals, further no material

account;
discrepancies were noticed
during our verification.

3(i)(c) whether the title deeds of all the immovable properties (other than | Yes the title deeds of
properties where the company is the lessee and the lease | immovable properties
agreements are duly executed in favour of the lessee) disclosed in | disclosed in financial
the financial statements are held in the name of the company, if not, | statements are held in the
provide the details thereof in the format below:- name of company

Description of | Gross carrying Held in | Whether promoter,| Period held - | Reason for not

property value name of director or their indicate range, | being held in

relative or employee | where appropriate | name of
company*
N.A. N.A. N.A. N.A. N.A. *also indicate if
in dispute

3(i)(d)

whether the company has revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or
both during the year and, if so, whether the revaluation is based
on the valuation by a Registered Valuer; specify the amount of
change, if change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment or
intangible assets;

The company has not revalued
its Property, Plant and
Equipment (including Right of
Use assets) or intangible assets

3(i)(e)

whether any proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, if so, whether the company has appropriately
disclosed the details in its financial statements;

3(ii)

(a) whether physical verification of inventory has been conducted
at reasonable intervals by the management and whether, in the
opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for each class of
inventory were noticed and if so, whether they have been properly
dealt with in the books of account;

or both during the year.

No
Yes physical verification of
inventories has been carried out
by the management at

reasonable interval and no major
discrepancies were noticed on
such verification.




(b) whether during any point of time of the year, the company has
been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets; whether the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the
Company, if not, give details;

This clause is Not Applicable to
the Company.

3(iii)

whether during the year the company has made investments in,
provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other
parties, if so,-

The company has neither
granted such loans, nor made
investment, guarantee or
security.

(a) whether during the year the company has provided loans or
provided advances in the nature of loans, or stood
guarantee, or provided security to any other entity [not
applicable to companies whose principal business is to give
loans], if so, indicate-

N.A.

(A) the aggregate amount during the year, and
balance outstanding at the balance sheet date with respect
to such loans or advances and guarantees or security to
subsidiaries, joint ventures and associates;

N.A.

(B) the aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such
loans or advances and guarantees or security to parties other
than subsidiaries, joint ventures and associates;

N.A.

(b) whether the investments made, guarantees
provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and
guarantees provided are not prejudicial to the company’s
interest;

N.A.

(¢ ) in respect of loans and advances in the nature of loans,
whether the schedule of repayment of principal and
payment of interest has been stipulated and whether the
repayments or receipts are regular;

N.A.

(d) if the amount is overdue, state the total amount overdue
for more than ninety days, and whether reasonable steps

have been taken by the company for recovery of the
principal and interest;

N.A.

(¢) whether any loan or advance in the nature of loan
granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the
over dues of existing loans given to the same parties, if so,
specify the aggregate amount of such dues renewed or
extended or settled by fresh loans and the percentage of
the aggregate to the total loans or advances in the nature
of loans granted during the year [not applicable to
companies whose principal business is to give loans};

N.A.

() whether the company has granted any loans or advances
in the nature of loans either repayable on demand or
without specifying any terms or period of repayment, if
so, specify the aggregate amount, percentage thereof to
the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in clause
(76) of section 2 of the Companies Act, 2013;

N.A.

3(iv)

in respect of loans, investments, guarantees, and security, whether
provisions of sections 185 and 186 of the Companies Act have

been complied with, if not, provide the details thereof;




3(v)

in respect of deposits accepted by the company or amounts which
are deemed to be deposits, whether the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules
made thereunder, where applicable, have been complied with, if
not, the nature of such contraventions be stated; if an order has
been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other
tribunal, whether the same has been complied with or not:

The company has not accepted
such deposits.

3(vi)

whether maintenance of cost records has been specified by the
Central Government under subsection (1) of section 148 of the
Companies Act and whether such accounts and records have been
so made and maintained;

Yes

3(vii)

(a) whether the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities and if not, the extent
of the arrears of outstanding statutory dues as on the last day of
the financial year concerned for a period of more than six months
from the date they became payable, shall be indicated;

Generally, the company is
regular in depositing undisputed
statutory dues within specified
time, .

(b) where statutory dues referred to in sub-clause (a) have
not been deposited on account of any dispute, then the amounts
involved and the forum where dispute is pending shall be
mentioned (a mere representation to the concerned Department
shall not be treated as a dispute);

No Dispute

3(viii)

whether any transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961),
if so, whether the previously unrecorded income has been
properly recorded in the books of account during the year;

NIL

3(ix)

(a) whether the company has defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any
lender, if yes, the period and the amount of default to be reported
as per the format below:-

The Company has not defaulted
in repayment of loan or other
borrowings or in the payment of
interest thereon.

Nature of
borrowing,
including debt
securities

Amount

not paid

on due
date

Name of lender*®

Whether
principal or
interest

Remarks, if
any

No. of days
delay or
unpaid

*lender wise details to be provided
in case of defaults to banks,
financial institutions and
Government.

(b) whether the company is a declared wilful defaulter
by any bank or financial institution or other lender:

No

(c)whether term loans were applied for the purpose for
which the loans were obtained; if not, the amount of loan
so diverted and the purpose for which it is used may be
reported;

Yes

(d) whether funds raised on short term basis have been
utilised for long term purposes, if yes, the nature and
amount to be indicated;

No

(e) whether the company has taken any funds from
any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures,
if so, details thereof with nature of such transactions and
the amount in each case;




(1) whether the company has raised loans during the
year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies, if so, give details thereof
and also report if the company has defaulted in repayment
of such loans raised;

Not Applicable

3(x)

(a) whether moneys raised by way of initial public offer or
further public offer {(including debt instruments) during the
year were applied for the purposes for which those are
raised, if not, the details together with delays or default and
subsequent rectification, if any, as may be applicable, be
reported;

The Company has not raised
money by way of initial public
offer.

(b) whether the company has made any preferential
allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during
the year and if so, whether the requirements of section 42
and section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the
purposes for which the funds were raised, if not, provide
details in respect of amount involved and nature of non-
compliance;

No Private Placement of
shares/debentures has been
made during the year

3(xi)

(a) whether any fraud by the company or any fraud on the
company has been noticed or reported during the year, if
yes, the nature and the amount involved is to be indicated;

None noticed/reported.

(b) whether any report under sub-section (12) of
section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

No

(¢c) whether the auditor has considered whistle-blower
complaints, if any, received during the year by the
company;

The auditor has not received any
whistle-blower complaint during
the year.

3(xii)

(a) whether the Nidhi Company has complied with the Net
Owned Funds to Deposits in the ratio of 1: 20 to meet out

the liability;

Not Applicable

(b) whether the Nidhi Company is maintaining ten per
cent. unencumbered term deposits as specified in the Nidhi
Rules, 2014 to meet out the liability;

Not Applicable

(c) whether there has been any default in payment of
interest on deposits or repayment thereof for any period
and if so, the details thereof;

Not Applicable

3(xiii)

whether all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act
where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable
accounting standards;

Section 177 : Not Applicable, as it
is a private company.

Section 188 : Yes

3(xiv)

(a) whether the company has an internal audit system
commensurate with the size and nature of its business;

Yes

(b) whether the reports of the Internal Auditors for the
period under audit were considered by the statutory
auditor;

Yes

3(xv)

whether the company has entered into any non-cash
transactions with directors or persons connected with him

and if so, whether the provisions of section 1 L
Companies Act have been complied with; I,,@\ &CO

The Company has not entered
into such transaction with
directors or person connected
ith him.




3(xvi) (a) whether the company is required to be registered under Not Applicable
section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934) and if so, whether the registration has been obtained;

(b) whether the company has conducted any Non-Banking Not Applicable
Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934;

(c) whether the company is a Core Investment Company Not Applicable
(CIC) as defined in the regulations made by the Reserve
Bank of India, if so, whether it continues to fulfil the criteria
of a CIC, and in case the company is an exempted or
unregistered CIC, whether it continues to fulfil such criteria;

(d) whether the Group has more than one CIC as part Not Applicable
of the Group, if yes, indicate the number of CICs which are
part of the Group;

3(xvii) whether the company has incurred cash losses in the No

financial year and in the immediately preceding financial
year, if so, state the amount of cash losses;

3(xviii) whether there has been any resignation of the statutory Not Applicable
auditors during the year, if so, whether the auditor has
taken into consideration the issues, objections or concerns
raised by the outgoing auditors;

3(xix) on the basis of the financial ratios, ageing and expected Yes
dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board
of Directors and management plans, whether the auditor is
of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the
balance sheet date;

3(xx) (a) whether, in respect of other than on going projects, the There is no unspent amount
company has transferred unspent amount to a Fund during the year under review
specified in Schedule VIl to the Companies Act within a
period of six months of the expiry of the financial year in
compliance with second proviso to sub-section (5) of
section 135 of the said Act;

(b)whether any amount remaining unspent under sub- Not Applicable
section (5) of section 135 of the Companies Act, pursuant to
any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (6)

of section 135 of the said Act;

3(xxi) whether there have been any qualifications or adverse Not Applicable
remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements, if yes,
indicate the details of the companies and the paragraph
numbers of the CARO report containing the qualifications or
adverse remarks.

For LAXMI & COMPANY
CHARTERED ACCOUNT
FRN 01688IN =/
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DATED :25/09/2025 M No 088853

UDIN : 25088853BMOERW3043




PHARMA SYNTH FORMULATIONS LIMITED
(CIN: U74899DL1993PLC056231)

A - 10/15, JHILMIL INDUSTRIAL AREA, DILSHAD GARDEN, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in

BALANCE SHEET AS AT 31ST MARCH 2025

(Rs in ,000)
Figures as at the end
particulrs Noteo | Foesssattheendof | | gy eporing
period
l. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 1 5,000.00 5,000.00
(b) Reserves and Surplus 2 8,42,160.79 5,71,468.62
8,47,160.79 5,76,468.62
(2) Non-Current Liabilities
(a) Long-term borrowings 4 60,000.00 0.00
(b) Deferred tax liabilities (Net) 3 722.41 782.69
(c) Other Long term liabilities S 16,683.46 15,452.36
77,405.87 16,235.05
(3) Current Liabilities
(a) Secured Loans from Bank 6 20,000.00 0.00
(b) Trade payables 7 28,873.59 23,885.28
(c) Other current liabilities 8 34,768.97 78,752.47
(d) Short-term provisions 9 49,883.56 24,719.46
1,33,526.12 1,27,357.21
Total Equity & Liabilities 10,58,092.78 7,20,060.88
Il.Assets
(1) Non-current assets
(a) Property Plant & Equipments
(i) Tangible assets 10 76,280.64 20,257.97
(b) Non-current investments 11 7,42,354.84 4,97,513.55
(c) Deferred tax assets (net) - -
8,18,635.48 5,17,771.52
(2) Current assets
(a) Inventories 12 48,336.67 48,944.71
(b) Trade receivables 13 1,16,579.11 94,881.43
(c) Cash and cash equivalents 14 14,821.31 16,305.89
(d) Other current assets 15 59,720.21 42,157.33
2,39,457.30 2,02,289.36
Total Assets 10,58,092.79 7,20,060.88

Summary of significant accounting policies

The accompanying notes are an integral part of the

financial statements.
As per our report of even date

For LAXMI & COMPANY
CHARTERED ACCOUNTANTS

For and on behalf of the board of directors
For PHARMA SYNTH FORMULATIONS LIMITED

Hp

(PROP.) (ARVIND KUMAR GUPTA) (RAMESH CHAND JAIH]
M.N. 088853 DIRECTOR DIRECTOR
UDIN:2508853BMOER DIN: 00787256 DIN:00787319
Place : Delhi

Dated : 25/09/2025
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A -10/15, JHILMIL INDUSTRIAL AREA, DILSHAD GARDEN, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in
Rs in ,000
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
Figures as at the end of Figures as at the end of
ol HORETEO Current reporting period Previous reporting period
|. Revenue from operations 16 4,55,267.13 4,30,804.97
. Other Income 17 3,41,153.46 99,774.86
I1l. Total Revenue (I +lI) 7,96,420.59 5,30,579.83
IV Expenses:
Cost of materials purchased 18 2,17,972.85 2,02,793.39
IChange in inventories of finished goods, work-in-progress and stock 19 603.04 4.846.71
in trade
Employee benefit expense 20 1,18,842.02 99,802.68
Financial costs 21 70.33 144.93
Depreciation and amortization expense 10 2,837.39 2,756.01
Other expenses 22 82,912.78 69,070.71
Total Expenses 4,23,243.40 3,79,414.43
V. Profit before exceptional and extraordinary items and tax (- 1v) 3,73,177.19 1,51,165.41
VI. Exceptional Items 0.00 0.00
VIl Profit before extraordinary items and tax (V - Vi) 3,73,177.19 1,51,165.41
VIll, Extraordinary Items 0.00 0.00
IX. Profit before tax (VII - VIII) 3,73,177.19 1,51,165.41
X. Tax expense:
(1) Current tax 49,883.56 24,719.46
(2) Deferred tax liability/( Assets) -60.28 89.39
(3) Provision for tax for earlier years -11.50 413.30
(4) Dividend Distribution Tax 0.00 0.00
(5) Company Social Reponsibility Expenses. 2,673.24 2,014.32
XI. Profit{Loss) from the perid from continuing operations (VII-VIIT) 3,20,692.17 1,24,934.32
XIl. Profit/(Loss) from discontinuing operations 0.00 0.00
Xlll. Tax expense of discounting operations 0.00 0.00
XIV. Profit/(Loss) from Discontinuing operations (XII - X1l 0.00 0.00
XV, Profit/(Loss) for the period (XI + XIV) 3,20,692.17 1,24,934.32
XVI. Earning per equity share:
(1) Basic 23 B4l 250
(2) Diluted 641 250
Summary of significant accounting policies 24

The accompanying notes are an integral part of the financial
statements.
As per our report of even date

For LAXMI & COMPANY

CHARTERED ACCDUNTA%

FRN : 016881N A &CO
& o\

Laxmi Narain)
(PROP.)

M.N. 0B8853 _
UDIN:2508853BMOERW304
Place : Delhi
Dated : 25/09/2025

For and on behalf of the board of directors

For PHARMA SYNTH FORMULATIONS LIMITED

(ARVIND KUMAR GUPTA)
DIRECTOR

DIN: 00787256

DIRECTOR
DIN:00787319




- PHARMA SYNTH FORMULATIONS LIMITED
(CIN: U74899DL1993PLC056231)
A - 10/15JHILMIL INDUSTRIAL AREA, Dilshad Garden, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in

Notes to financial statement for the year ended March 31, 2025

Note No. 1: Share Capital (Rs in ,000)
Particulars As at As at
March 31, 2025 March 31, 2024
Authorized Shares Capital
5,00,000 (Previous Year 5,00,000) Equity Shares of Rs 10 each 5,000.00 5,000.00

Issued, subscribed & fully paid up shares
5,00,000 (Previous Year 5,00,000) Equity Shares of Rs 10 each fully paid-up 5,000.00
Total 5,000.00

a) Terms / rights attached to equity shares

i) The Company has only one class of equity share having a par value of Rs. 10 per share. Each equity shareholder is entitled for
one vote per share. The Company has not declares dividend during the year ended on 31st March, 2025.

i) During the year ended March 31, 2025, the amount of dividend recognized as distribution to equity shareholders was Rs. Nil
per share (previous year : Rs. Nil).

iii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. This distribution will be in proportion to the number of equity shares
held by the shareholder.

iv) As per records of the company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

b) Shares held by holding/ultimate holding company and/or their subsidiaries / their associates

Particulars As at As at
31-Mar-25 31-Mar-24

c) Aggregate number of equity shares issued for consideration other than cash during the period of five years immediately

As at As at
31-Mar-25 31-Mar-24




PHARMA SYNTH FORMULATIONS LTD

Note No. 1 : Share Capital( contd from pagel)

d) Details of shareholders holding more than 5% shares in the Company
Particulars %

As at As at

March 31, 24 (in
number)

March 31, 2025 (in
number)

Share-holding

Mr. Arvind Kumar Gupta S/o Sh. S.L. Biswari R/o 39,

1,73,040 1,73,040
Shyam Park, Sahibabad (GZB) U.P.-201005
Mrs, Sarita Gupt.a W/o Sh. Arvind Kumar Gupta R/o 39, 56.600 56,600
Shyam Park, Sahibabad (GZB) U.P.-201005
Mr Arjun Gupta S/o Sh Arvind Kumar Gupta R/o 70360 ?DBEDI
Mr. Ramesh Chand Jain S/o Sh. Jagdish Rai Jain R/o
8/406, Rajendra Nagar, Sector-lll, Sahibabad (GZB) U.P.- 1,46,500 1,46,500
201005
Mrs. Vibha Jain W/o Sh. Ramesh Chand Jain R/o 8/406,
Rajendra Nagar, Sector-lll, Sahibabad (GZB) U.P.- 10.62 53,100 53,100
201005

e) Reconciliation of the number of shars outstanding at the beginning and at the end of the reporting period

Particulars As at
31-Mar-25

As at
31-Mar-24

Opening number of issued, subscribed & paid-up equity shares 500.00
Opening amount of issued, subscribed & paid-up equity share capital 5,000.00
Add : Number of equity shares issued during the reporting period 0.00
Add : Amount of equity shares issued during the reporting period 0.00
Closing number of issued, subscribed & paid-up equity shares SUD.DDI
5,000.00

Closing amount of issued, subscribed & paid-up equity shares capital

Shares held by the Promoters:

a) Name - Arvind Kumar Gupta
At the end of the year 1,73,040 34.61
At the begning of the year 1,73,040 34.61
% of Change - -
b) Name - Ramesh Chand Jain
At the end of the year 1,46,500 29.30
At the begning of the year 1,46,500 29.30
% of Change - .




PHARMA SYNTH FORMULATIONS LIMITED

(CIN: U74899DL1993PLC056231)

A -10/15 JHILMIL INDUSTRIAL AREA, Dilshad Garden, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in

Notes to financial statement for the year ended March 31, 2025

Note No. 2 : Reserves and Surplus (Rs in ,000)
Particulirs CURRENT YEAR PREVIOUS YEAR
' 31.03.2025 31.03.2024

Reserves & Surplus- Opening 5,71,468.62| 5,06,534.31
Current year Profit 3,20,692.17 1,24,934.32
Total Rs. 8,92,160.79 6,31,468.62
Less: Dividend Paid 50,000.00 60,000.00
Total Rs. 8,42,160.79 5,71,468.62
Note No. 3 : Deferred Tax Liability
— “aa CURRENT YEAR PREVIOUS YEAR

s 31.03.2025 31.03.2024
Deferred tax liabilities
Opening Balance 782.69 872.07
Fixed assets: Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting 0.00
Gross deferred tax liability - 782.69 872.07
Deferred tax assets 60.28 89.39
Gross deferred tax assets
Net deferred tax liability / (asset)

Note No. 4 : Long-term borrowings

Note Regarding Term Loan:

under the project/scheme

from the date of first disbursemnent of the Term Loan

Note No. 5 : Other long-term liabilities

| CURRENT YEAR PREVIOUS YEAR
Particulars 31.03.2025 31.03.2024
Secured Loan from SIDBI 60,000.00 0.00
Total Rs. 60,000.00

I) Loan Amount : The Company has been sanctioned Term loan of Rs 800.00 lacs from SIDBI vide sanction letter
dated 12.09.2024 for the pirpose of major expansion / Moderanisation by way of construction of building and
intrduction of plant & machinery.Out of the sanctioned amount company has availed Rs 600.00 Lacs till 31.03.2025

ii) Primary Security : The loan is secured as First charge by way of mortgage of land & building stuated at plot no
18,19,20,21& 22 Sec6B IIE Sidcul Haridwar Uttra Khand -249103 measuring 4000 Sq Mtrs including Building &
Structure thereon . Further it is secured as first charge by way of Hypothication in favour of SIDBI of Plant &
Machinery , Equipment, tools accessories and other fixed assets which have been or proposed to be acquired

iii) Repayment: The Term Loan is repayable in 72 monthly instalments after a moratarium period of 12 months

_ CURRENT YEAR PREVIOUS YEAR
ParREIears 31.03.2025 31.03.2024
Security Deposits (Unsecured) .ﬂ@' — AR 16,683.46 15,452.36
Vayd )
|':|I'r .'/ W AD -Z'HI'

Total Rs. %[ U] | ] 16,683.46 15,452.36
Iﬁ MNO. 088853 E-"';,f




PHARMA SYNTH FORMULATIONS LTD

Note No. 6 : Short-term borrowings

Particulars

CURRENT YEAR
31.03.2025

PREVIOUS YEAR
31.03.2024

Secured Loan from Banks/Financial Institutions

20,000.00

Total Rs.

20,000.00

Note: Working capital limit of Rs 200.00 lacs has been sanctioned by SIDBI on 12/09/2024 against

hypothication of stocks & Book Debts under Yes Bank Limited.

Note No. 7 : Trade Payable
e CURRENT YEAR PREVIOUS YEAR
i 31,03.2025 31.03.2024
Trade payables
- micro and small enterprises * 21,496.07 15,718.72
- others
Trade Payables 7.377.52 8,166.56
|
Total Rs. 28,873.59 23,885.28
*Micro, Small and Medium Enterprises
“Regarding dislosure under the Micro, Small and Medium Enterprises Act, 2006 (MSMED Act) Rs 214.96 lacs
was outstaning in respect of principal amount at the end of the year. Out of this amount Rs23.20 Lacs was paid
beyond the 45 days . However no interest has been provided on the payments made beyondthe appointed day
during the year 2024-2025 "
Note No. 8 : Other current liablities
: ; CURRENT YEAR PREVIOUS YEAR
shpeman 31.03.2025 31,03.2024
Duties and Taxes 6,129.23 7,828.71
Bonus Payable 7,436.32 5,487.83
P.F. & E.S.|. Payable 0916.08 867.89
Salary & Wages Payable 7,556.54 6,224.30
Expenses Payable 7,642.56 51,461.48
Payable To Directors 1,469.47 3,210.51
Bank Overdraft 0.00 0.00
Advance from Customers 280.13 398.11
Deposit Against Inventory 3,338.63 3,273.63
Total Rs. 34,768.97 78,752.47
Note No. 9 : Short-term provisions
) CURRENT YEAR PREVIOUS YEAR
Particulars 31.03.2025 31.03.2024
Provison for income tax 49,883.56 24,719.46
Total Rs. 49,883.56 24,719.46




PHARMA SYNTH FORMULATIONS LTD
Note No. 11 : Investment

btk CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
|1nuestments
Investment in Equity Shares 7,05,296.54 4,80,787.76
Investment In Bank FDRS 37,058.30 16,725.79
Total Rs. 7,42,354.84 4,97,513.55

PHARMA SYNTH FORMULATIONS LTD

Note No. 12 : Inventories

Oasticudiry CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
Stock-in-hand
i) Finished Goods 9,642.75 11,000.07
ii) Work-in-progress 487.80 166.20
iii) Raw Material 19,870.39 20,483.13
iv) Packing Material 18,335.73 17,295.31
Total Rs. 48,336.67 48,944.71
Note No. 13 : Trade Receivables
Particulars CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
Outstanding for a period exceeding six months from the date they
are due for payment
Un-secured, considered good (Oustanding for a period exeeding six
month from the date that are due for payments) 13,595.50 13,143.52
Unsecured & considered Doubtful 2,104.11
Other receivables |
Un-secured, considered good (Outstanding for a period less than six
months from the date that are due for payment) 1,00,879.50 81,737.91
Total Rs. 1,16,579.11 94,881.43
Note No. 14 : Cash and Cash Equivalents
T CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
Itash and cash equivalents
Cash in Hand 485.66 51.04
Imprest Account 28.64 6.28
Balances with banks
With scheduled banks in :
- in current accounts 14,307.01 16,248.57
Total Rs. 14,821.31 16,305.89
Note No. 15 : Other Current Assets
! CURRENT YEAR PREVIOUS YEAR
Partiouiars 31.03.2025 31.03.2024
Securities & Deposits (Asset) 1,435.38 1,372.74
Advance To Suppliers 23,782.00 8,751.49
Advance To Staff e 1,067.60 847.44|
Loans & Advances J. @H@ﬁ?‘ﬁ% 3,749.36 0.00
Prepaid Expenses I{?’ /g '?‘Z}\ 352.23 325.43
Duties and Taxes (Assets) (37 |45 \<) 29,333.64 30,860.24
| _: LHl o
Total Rs. N> 59,720.21 42,157.33




M/S PHARMA SYNTH FORMULATIONS LIMITED

Trade Receivable ageing schedule:

As on 31 March 2025 'T in D00
Outstanding for following period from due date of payment
Particulars & months - 1 More than 3 Total
2.
Unbilled NotDue | Lessthan 6 months e 1-2 years 3 years "
(i) Undisputed Trade Receivables - ) ) 01 12,784.50
P 1,00,879.05| 10.229.04] 14370 239.50 B
(ii) Undisputed Trade Receivables -
which have significant increase in - - 0.00 303781 111371 23533 37.58 1,690.39
credit risk
(iii) Undisputed Trade Receivables - - : 0.00
Credit Impaired
(iv) Disputed Trade Receivables - ) i 0.00!
Considered Good
(v) Disputed Trade Receivables - which . 0.00
have significant increase in credit risk
(vi) Dispuufl Trade Receivables - . . 4362 177.67 15931 142352 2,108.11
Credit Impaired
Total - - 1,00879.05] 10,576.44| 2,728.38 934.13] 146110 1,16,579.11
As on 31 March 2024 T 000
Outstanding for following period from due date of payment
Particulars Lessthan6é |6 months - More than Tatal
Unbilled Not Due dnfhe 1 year 1-2 years | 2-3 years 3 years

(i) Undisputed Trade Receivables - . 659.05] 846199 120187 19097] 3430 §1,548.19
Eﬂnﬂl 31- . B.l - r?-n .
(ii) Undisputed Trade Receivables -
which have significant increase in - 78.86 298.52 171.26 85.52 3917 673.33
credit risk
(iii) Undisputed Trade Receivables - ) :
Credit Impaired
(iv) Disputed Trade Receivables - & y
Considered Good
(v) Disputed Trade Receivables - which ) _
have significant increase in credit risk
'['l"” [:'l’l!pu Iﬂ':i Trade Receivables - - = 608 858 84 mﬂj 1.,3‘%.&& 2,659.92
Credit Impaired
Total - - 81,737.91] 9.066.59| 2,231.98 464.82| 1,380.14 94,881.43




M/S PHARMA SYNTH FORMULATIONS LIMITED

Trade Payable ageing schedule:
As on 31 March 2025 = n 000
= Outstanding for following period from due date of payment Yotst
Unbilled Not Due Less than 1 Year 1-2 years 1-3 years More than 3 years
(i) MSME . - 21,496.07 21,496.07
(i} Others . 1377152 7.371.52
(iii) Disputed dues - MSME - . 0.00 0.00
(iv) Disputed dues -Others - 0.00 0.00
Total . - 28,873.59 18,873.59
As on 31 March 2024: ¥ n,000
e Outstanding for following period from due date of payment Totd
Unbilled Not Due Less than 1 Year 1-2 years 2-3 years More than 3 years
(i) MSME 15,718.72 . 15,718.72
(i) Others B.053.86 105.63 8,159.49
(i) Disputed dues - MSME
(iv) Disputed dues -Others
Total - 23,772.58 105.63 23,878.21
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PHARMA SYNTH FORMULATIONS
(CIN: U74899DL1993PLC056231)
A - 10/15, JHILMIL INDUSTRIAL AREA, Dilshad Garden, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in

Notes to financial statement for the year ended March 31, 2025

Note No 16 : Revenue from operations (Rs in ,000)
CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024

Revenue from Operations

4,55,328.92
-61.78

4,30,947.40
-142.43

Sales
Sales Return

4,55,267.13

CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024

1,930.73 1,441.90

4,30,804.97

Revenue from operations Rs.

Note No 17 : Other Income

Interest Income
Interest On F.D./R.D. Deposits

Other Non operating Income

Other Income 2,679.11 2,294.68
Rental Income 240.00} 240.00
Dividend 9,632.10 10,417.06
Profit On Sales Of Shares 3,25,571.51‘ 85,381.21

3,41,153.46 99,774.86

CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
Purchases 2,14,928.91 2,00,299.10

Consumable Stores 2,027.92 1,666.31
Testing Charges 501.73 425.05
514.30 402.93

Total Other Income Rs.

Note No 18 : Cost of materials purchase

Packing Expenses

2,17,972.85 2,02,793.39




PHARMA SYNTH FORMULATIONS LTD
Note No 19 : Change in Inventories (Increase) / Decrease (Rs in ,000)

Closing stock
- Finished goods
- Work in process

- Raw Material
- Packing Material

9,642.75
487.80

19,870.39
18,335.73

48,336.67 48,944.71
Opening stock

- Finished goods 11,000.07
- Work in process 166.20
- Raw Material 20,483.13
- Packing Material 17,295.31

Total (Increase) / Decrease in inventory Rs.

CURRENT YEAR PREVIOUS YEAR
Director's Remuneration 30,000.00 22,000.00
Wages & Salaries (Workshop) 31,752.97 27,507.72
Salary (Office Staff) 10,487.18 9,942.20
Salary Sale Staff (HRD) 22,437.43 19,464.41
Employee Leave Salary 630.08 339.89
Employee Gratuaty 819.96 713.87
Employee Ex -Gratia 1,711.53 795.40

E.S.l. & PF Employer's Contribution 6,190.71 5,498.95
Incentives (Bonus) 7,393.11 6,484.00

Incentives (Sales) 7,419.08 7,056.24

Total employee benefit expenses Rs. 1,18,842.02 99,802.68

Note No 21 : Financial cost
CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024
Bank Charges 70.33 144.93
Processing Fee 0.00 0.00

Total financial cost Rs. 70.33 144.93




PHARMA SYNTH FORMULATIONS LTD
Note No 22 : Other Expenses

(Rs in ,000)

Particulars CURRENT YEAR PREVIOUS YEAR
31.03.2025 31.03.2024

Administration and other expenses

Administrative Expenses 5,965.30 5,111.31
Auditors Remuneration 200.00 150.00
Bad Debts & Duty Written Off 0.00 245.86
Breakage & Expiry 6,296.08 5,915.51
C & F Commission 9,224.90 7,304.80
Cash Discount 3,058.46 2,393.61
Freight & Cartage (Inward) 965.30 924.31
Freight & Forwarding Charges 3,824.84 3,752.17
Insurance Expenses 155.31 89.35
Interest on Loans & Security Deposits 1,836.76 1,330.02
Legal & Licence Fee, Delhi 336.10 148.08
Office Canteen Expenses 783.45 596.11
Other Expenses 3,942.77 2,830.78
Interest & Penalities 61.42 28.09
Postage & Courier Expenses 447.25 193.87
Power And Fuel Expenses 4,206.91 4,140.41
Printed Sales Promotional Material 1,892.34 968.59
Printing & Stationery 826.97 695.33
Rent A/C 4,499.33 4,493.46
Repair & Maintainence Expenses 4,249.90 3,613.01
Sales Promotional Expenses 6,790.90 4,942.37
Selling Expenses 7,016.69 5,669.59
Telephone Expenses 432.33 415.36
Training, Recruitment & Meeting Expenses 1,530.07 1,066.90
Travelling & Conveyance - Field Staff 12,913.59 11,422.25
Loss on Discarded of Fixed Assets 0.00 0.00
Travelling & Conveyance Expenses 650.02 629.55
Apprentice Stipend 805.79 0.00
Total other expenses 82,912.78 69,070.71

Note No 23 : Earning per share (EPS)

Particula CURRENT YEAR
pesi 31.03.2025

PREVIOUS YEAR
31.03.2024

Net profit/(loss) for calculation of basic /diluted EPS 3,20,692.17 1,24,934.32
' f equity sh in calculati '
WE{ghtEd average number of equity shares in calculating basic 5 00,000 500,000
& diluted EPS
Basic / diluted EPS (in Rs.) 641.38 249.87
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___ PHARMA SYNTH FORMULATIONS LIMITED

(CIN: U74899DL1993PLC056231)
A - 10/15JHILMIL INDUSTRIAL AREA, Dilshad Garden, DELHI - 110095
delhi@pharmasynth.in; www.pharmasynth.in
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Note no -18
Changes in inventories of finished goods, CURRENT YEAR PREVIOUS YEAR
work-in-progress and Stock-in-Trade 31.03.2025 31.03.2024

Opening stock |
FINISHED PRODUCTS Opening 11,000.07 11,370.44
Finished Product Closing 9,642.75 11,000.07
(Increase)/ decrease in stock 1,357.32 370.37
WORK IN PROGRESS (FG) Opening 166.20 164.05
WORK IN PROGRESS (FG) Closing 487.80 166.20
(Increase)/ decrease in stock -321.60 -2.14
PACKING MATERIALS Opening 17,295.31 17,721.39
PACKING MATERIALS Closing 18,335.73 17,295.31
(Increase)/ decrease in stock -1,040.42 426.07
RAW MATERIALS Opening 20,483.13 24,535.54
RAW MATERIALS Closing 19,870.39 20,483.13
(Increase)/ decrease in stock 612.74 4,052.41
(Increase)/Decrease in stock 48,336.67 608.04 48,944.71 d,BtIE.?ll




PHARMA SYNTH FORMULATIONS LIMITED.

Regd Office : A-10/15 JHILMIL INDUSTRIAL AREA,Dilshad Garden,Delhi -110095
Corporate Identification Number — U74899DL1993PLC056231

Email ID- delhi@pharmasynth.in; www.pharmasynth.in
Tele :- 01147625724

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS.

A ACCOUNTING POLICIES

a). Accounting System : The company follows the mercantile system of accounting and
recognized its accounts on accrual basis. Accounting policies not specifically referred to
otherwise are consistent and consonance with generally accepted accounting principles.
However petty exp have been accounted for on payment basis

The revised Schedule Il notified under the Companies Act 2013, has been followed by the company
for preparation and presentation of its financial statements.,

b)  Basis of preparation
The financial statements of the company have been prepared in accordance with generally accepted

accounting principles in India (Indian GAAP). The company has prepared these financial statements
to comply in all material respects with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 ,(as amended) and the relevant provisions of the Companies
Act,2013. The financial statements have been prepared under the historical cost convention on an
accrual basis.

c) Income Taxes
Tax expense comprises of current and deferred tax. Current income tax is measured at the

amount expected to be paid to the tax authorities in accordance with the Income Tax Act,
1961. Deferred income taxes reflects the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of
earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent
that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be recognized. If the company has unabsorbed
depreciation and carry forward of tax losses, all deferred tax assets are recognized only if
there is virtual certainty supported by convincing evidence that such deferred tax assets can
be realized against future taxable profits.

d) Fixed Assets

a) Fixed assets are stated at cost including taxes, duties, freight and other incidental
expenses excluding taxes which are recoverable in relation to acquisition and installation
of the same less accumulated depreciation.

b) Depreciation on fixed assess has been provided on the basis of useful life of fixed
assets as provided in schedule Il of the Companies Act 2013 on pro rata basis .

e) Revenue Racagnitinn

In accordance with the firms accounting policy followed consistently, revenue is recognized to
the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be measured. Income is recognized when no significant uncertainty exists as 10

measurability and realization.

\
.{"I w W - N ®
_ ..\[‘ Revenue from the sale of goods is recognized when the significant risks & rewards of
Wiy ;}"/E ownership of the goods are transferred to the customers and is stated net of rebates/trade

. :
{"’ discounts. Sales are booked exclusive of GST.



f) Inventories

Inventories are stated at the lower of cost or net realizable value. Cost is determined on a
first-in first-out basis and includes all applicable costs incurred in bringing goods to their
present location and condition. Inventories are valued and certified by the Directors of the
company, it has been shown in the annual accounts accordingly, which is not verified by

auditors.

g) Borrowing Costs
Borrowing costs that are specifically attributable to the acquisition or construction of
qualifying asset are capitalized as part of the cost of such asset till such time as the asset is
ready for its intended use. A qualifying asset is an asset that necessarily requires/takes a
substantial period of time to get ready for its intended use. All other borrowing costs, i.e. not
specifically attributable to the qualifying asset are charged to revenue in the period in which
those are incurred.

h) Goods & Services Tax (GST)
As per the CGST Act, 2017, SGST Act, 2017 and IGST Act, 2017 Goods & Services Tax (GST) is

applicable to the company. The direct output liability has been paid through cash & input
GST available for claim & utilization. Qutput liability under Reverse Charge Mechanism can
be pay by cash only.
GST paid on the input of goods & services has been booked & utilized by the company as per
the relevant provisions of the said Acts. Claim & utilization of the Input is subject to the
supporting documents required for the same by the said Acts.
i)Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the
Directors to make estimates and assumptions that affect the reported balances of assets
and liabilities and disclosures relating to contingent assets and liabilities as at the date of the
financial statements and reported amounts of income and expenses during the period.
Actual results could differ from those estimates. Any revision to accounting estimate is
recognized prospectively in the current and future periods.

B. NOTES ON ACCOUNTS

1) In the opinion of the directors, Sundry Debtors, Sundry Creditors & Loans and Advances
have a realizable value in the ordinary course of business, at least equal to the amount at
which they are stated in the Balance Sheet. Sundry Debtors, Creditors balances and other
receivables/payables are subject to confirmations and reconciliation, and have been
shown as per values appearing in the books of accounts and have been treated as good for
recovery/payment unless specifically provided for.

2) That in the preparation of the annual accounts for the financial year ended 31"
March 2025 the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(i) That the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the

profit or loss of the Company for the year under review;

(i) That the directors had taken proper and sufficient care for the maintenance of the
adequate accounting records in accordance with the provisions of the Companies Act, 2013,
for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

3) All the fixed assets, inventories, and other assets have been physically verified by the
directors, in the opinion of the directors all the fixed assets & inventories are properly



shown in the books of account of the company. The inventories are valued and certified by
the Directors of the company, which is not verified by auditors.

4) In the opinion of the directors and to the best of their knowledge, all the liabilities
related with the GST including claiming & utilization of input GST are correct and free
from material misstatement. The value related to any liabilities as well as assets,
related to GST, mentioned in the financial statement for the financial year ended

31"'March 2025.

5) The Company did not accept any public deposit u/s 73 to 76 during the year under
the provisions of Companies Act, 2013.

6) There are no contingent liabilities/commitments other than as shown in the balance sheet.

All the known liabilities have been provided.
7) No personal expenses of any director of the company have been charged to the revenue

account of the company.
8) There are no Expenditure / Income in foreign currency during the year.

There have been no major events subsequent to the date of balance sheet affecting the
financial position of the Company till date.

9) Auditors Remuneration Current Year Previous Year
Audit Fee (Excluding GST)( Rs) 200000/- 150000/-

10) All the income & expenditure has been certified & verified by the directors of the company
to be true & correct in all respects.

11) The Accounts have been prepared by the directors and are certified by them to be true and
correct as per their knowledge & belief. There are no such entries / statements / documents
which is not believed by the Directors to be true and correct or based on any other person'’s
explanation /statement or documents as same has been verified by them properly. These
notes clarify the various matters of accounts, financial matters & business of the company.

12) Related Party Transactions as per Accounting Standard 18 of ICAI

The company has following related parties:

Key Management Personnel

1) Sh. Arvind Kumar Gupta : Director
2) Sh. Ramesh Chand Jain : Director
3) Smt Phoolwatti Jain : Director

Payment to Key Management Personnel and their relatives

Name of Person Remuneration& Rent Purchase Prof/Mgmt
Bonus charges

Sh Arvind Kumar Gupta Rs 1,80,00,000/- Rs 798000/- | NIL NIL

Sh Ramesh Chand Jain Rs 1,20,00,000/- Rs 798000/- | NIL NIL

Mrs Vibha Jain Rs 14,59,338/- Rs1089000 /- | NIL NIL

Mrs Sarita Gupta Rs.20,74,000/- Rs 1089000/~ | NIL NIL

Sh Nikhl jain Rs,24,89,800/- NIL NIL NIL

Jain D Bansal & associates - 300000/-

Global Medical News 6,30,000/-

Green Portfolio Pvt. Ltd. --- - --- 2,07,01,430/-

15) Previous year’s figures have been regrouped/ re -casted
comparable with current year

- necessary to make them

O,;f\&\




16)  There have been no major events subsequent to the date of balance sheet affecting the

financial position of the company till date.

For PHARMA SYNTH FORMULATIONS LTD

( Arvind Kumar Gupta ) ( Ramesh Cha r.-lain )

Director Director
DIN 00787256 DIN 00787319
PLACE : Delhi

DATED : 25/09/2025

For Laxmi & Company
Chartered Accountants
FRN 016881N

Laxmi Narain )

(Prop.)
M No 088853



